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Despite Hormuz worries, Technicals prevail.
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Run up to 15 month Resistance
@ $2.66 repulsed! Third time!
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Traders now ponder if the key $2.22 break-out ‘ - 2.6000

level (former Resistance, now near-term Support) ‘ 2 5500
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If not, will burgeoning 4x7 Gann uptrend Fork ” i Hﬁ I from the highs! = 24500
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The warnings were there, again! (See June 18 2025 study.) “... tepid Technicals”
... to warrant such a 75¢ jump.
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%81l Market Internals: Commercials: brief dalliance to the long side quickly reversed... to new short stance. 250K
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‘Stochs’: rolling over...
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RSI: repulsed at over-bought Resistance...
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B MACD (12, 26): 0.0822
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Volatility bump...and grinds back down...
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HOU25-HOZ25 - Spread Chart
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Spreads: deferreds back down too...
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