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The warnings were there. (See May 12, 2025 study.) 

Market Internals: Neutral.  Commercials: brief dalliance to the long side quickly reversed… 

4x1 

Huge 75¢ jump in just 2 weeks amongst 
tepid Technicals? 

 

Short-covering?! 

Note the Open Interest lows corresponding with price lows… 

A run up to 15 month 
Resistance @ $2.66? 

Warning: Already ‘Stochs’ & RSI: up against their Resistance zones… 

As expected, MACD: turned up. 

Volatility bump… 

Sept - Dec 

Spreads: deferreds post new highs…  

 

ULSD (Heating Oil): Daily (Nearest):   New 4x1 Fork. Will it have teeth?   
 

 
 


