| sweeny’s Snapshot Update |

Cattle: Daily (Nearest): No pullback; rather a Bulls’ stampede!

LEQ25 - Live Cattle - Daily Nearest Candlestick Chart
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Despite last month’s slew of seemingly flagging Technicals at
contract price highs, one imagined a pause to avail a chance to
rejoin an uptrend going into the high demand BBQ Summer
season. Instead a snap price turn-around, switching Technicals
higher and a ‘breakaway gap’to new historic levels!
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Open Interest: rising even with choppy price ascent. Bullish. 170,000
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K age| Market Internals: Even with Commercials’ short position...values move to new highs! 250K
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‘Stochs’: breakout from lower highs... 100
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W Volatility: peaked a couple of times; prices ignore the warnings... W e
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S et MFI: breakout from lower highs... 1190
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T TTTEIR RSI: rising again; plenty of upside available... B
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LEQ25-LEV25 - Spread Chart
M LEQ5-LEVS: 2.850

Repeating: Spreads: show no signs of giving up the ghost...  Sitill bullish.
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