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Brent / S&P Energy (Select) Index 

Arbitrage: Will the commodity catch up to energy companies? 

Quite the break off from a prior correlation… 

4x1 

Thus far, downtrend intact, ie, lower highs since 2021. If global 
tensions do not abate, can 2 year 4x1 Gann Resistance continue to 
hold the line against further upside price incursions? Key upside 
levels to watch: 

 

• Sustained breach of $82.50 area, ie, a compromise of lower highs? 
• Just below $85. marks the 200 period MA. 

Key Support zone $65. – 70., going back to 2021 severely tested April – May, but prices came back… 

Mindful of the formidable Open Interest build-up in some time… 

Popular momentum indicators, ‘Stochs’, MFI, RSI & CCI: uniformly turn up. 

Macro MACD: on the verge… 
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Brent: Weekly:       Global turmoil spooks markets… Quick price spike. 
 

 


