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Dec SOFR – Dec ESTR 

Market Internals: Commercials take on a formidable short stance again. 

? 

1x1 

ADX: remains below 40 since mid April; is the 2025 rally coming to an end? 

Defying the norm of negative Interest Rate Differentials, €UR climbs to new highs 
this year. Now Differentials are at their lows – will prices follow suit –finally? 

? 

MFI: surprisingly neutral given secondary top 3 point pop… 

Market uncertainties had plagued the currency patch thus far this year. A wholesale 
loathing of US assets prompted a flight away from USD, typically a safe haven during 
market turbulence of fears / doubt. If trader anxieties abate, will traditional axioms re-
surface and the EUR may relinquish some of its gains…? 

 

€uroFX:  Daily:  A top in view…? 
 
 

 

 
 

Fast ‘Stochs’: too soon to call with such a sensitive indicator? 

Has secondary rebound fulfilled its mark to 
qualify for possible ‘multiple top’?  

 

Ultimately, a sustained breach of €1.11 Support 
(50 day MA & 1x1 Gann uptrend) may confirm… 


