Perspectives ...

Sweeny’s in the Eye of the Beholder f
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Formidable ‘Triple Top'.

W Op:9,290, Hi9,315, Lo:8,978, CI.9,131

W SMA (40): 8,776
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Values ascend to 10,750 thrice repulsed at
serious Resistance.

Prices now testing Support @ 8,900 (40 &
90 day MA).

If breached, next downside level of interest

@ 7800 (200 day MA & Gann 4x1 secular
uptrend.

Note emergence of new downside Fork.
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Open Interest & Market Internals: the ‘pits’ are all but
abandoned — nearly everyone is off the ‘floor’— now just 25%
of Sept 2023 levels. Ammo spent, leadership in disarray and
further advances repelled. Will it prove an ‘all quiet on the
western front’ end by attrition?
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MACD: rolling over...
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ADX: drops below 40 again; March Apr|I rally over, ie, 3" top?
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CCU25-CCZ25 - Spread Chart
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Spreads: dropped again this month, but holding higher lows...

Sept - Dec

Aug 24 Sep Feb Mar

May 28, 2025

#9

©2025 by Friedberg Commodity Management Inc. Reproduction in whole or in part prohibited.



