Sweeny’s Perspectives ... in the Eye of the Beholder |

USDX:  Weekly: Plummets to new 3 year+ lows!

DX - U.S. Dollar Index - Weekly Nearest Candlestick Chart

Easter pall series...
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/| U$DX succumbs below its 3 year trading range as confidence in the
Greenback wanes. 200 period MA now appears more of a breach. Bearish.

However, extreme over-sold stance of many weekly Indicators may prove a
timely portent a contrary sharp move: a ‘dead cat’ bounce or further
descent into a bleaker hole?
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Warning: ‘Stochs’, RSI & MFI: all 3 key momentum oscillators deep in over-sold zone!
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Macro MACD: fast approaching its over-sold extremes... i
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Internecine in-fighting between the FED and Executive branch has the once safe-haven Greenback refuge

provoking USD outflows to other liquid currencies, EUR, JPY & less so, GBP. Pundits note ‘collateral
damage’ as other US assets and many ‘risk’ assets were under fire:

e US stock markets (Nasdaq & S&P) down (1 day): (2.5)% avg
e US Bonds & Notes down (1 day): (1.3% - 0.3)%,
e Energy: Brent & NatGas down (1 day): (1.7%, 6.8)% respectively.
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