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Credit Risk Review: Daily:    Advantageous arbitrage in turbulent times... 
 

 

4x1 

Cboe High Yield Corp Bond / CBT 10 year T-Note 

 

 

High Yield Corp bonds breach1st Support @ 
167, 100 day MA & Gann 4x1 uptrend. 

 

Now paused @ 200 day MA, horizontal Support 
@ 163.50 area. 

Warning:  RSI: right down against over-sold Support zone. 

‘Stochs’: turning down again?! 

MACD: remain negative. 

Warning:  RSI: fast approaching its over-bought Resistance zone. 

MACD: remain positive. 

Credit Spread: already ‘corrects’ 50% of its ascent... 

T-Note closed above initial ‘H&S” 
upside objective @ 112’08. Heading 
for 12 month highs @ 115’00+? 

2x1 

Gov’t Bonds: another 
safe-haven refuge. Modifying Gann angle to 2x1  

on ‘Hillbilly’ Pitchfork... 

‘The warnings were there’... (see March 16
th
 study) 


