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Corn: Daily (May) Update # 2: Nascent upside prospects...? 
 

 
 
 

Market Internals: Commercials continue to pare down their short position... 
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Values correct from their 2024 
peaks down to $4.55 area (as 
expected, Feb 24 study). 

 
 

‘Double bottom’ ensues @ $4.42 
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May - July 

Spreads: complex bottom in the making? 

ADX : Staying below 40; correction over...? 

RSI & CCI: textbook ‘Type “B”’ bullish divergences: prices trace a 
double bottom, with oscillators tracing higher second bottoms. 
 

‘Stochs’: turn up again, ie, higher bottom, ‘Type B bullish divergence’. 


