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Ferrous Metals: Daily:  Divergence!       (Another ‘climactic blow-off’?) 
 

 

Weekly (4 years) US Midwest Steel 

SGX Iron Ore 

US Tariff fear provokes break-out from the lows? 

RSI, CCI & MACD: Severe pullbacks from their quick rallies into deep over-bought territories! 

 

 

Prices range-bound. 

Technicals (RSI & MACD): range-bound. 

Open Interest: rise in Feb as prices rise: Bullish; remain at their highs in March as prices drop: weak. 

Market Internals: Commercials  move to the short side at price highs. 

Note: new thinly traded contract: not yet time-tested for reliable data/price correlation... 


