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Corn:    Daily:  Anticipated Support emerges...? 
 

 

 

2024 Highs. 

 

 

4x1 

1x1 

May - July 

Spreads: nearbys bounce from their lows... 

ADX : Dropped below 40 again: end of downdraft? 

? 

Macro MACD : stabilizing? 

CCI : coming out of its over-sold extreme... 

RSI : rise after nearly posting new lows... 

‘Stochs’: lead the way upwards... 

Market Internals: Commercials pare down their formidable short position... 

Open Interest : easing back, Commercials’ short-covering? 

Since our last study, Feb 24
th
, values did pull back, faster than 

expected, to extended Retracement area (62%) uncovering 
Support at 200 day MA & 4x1 Gann uptrend at $4.55. 
 

Now values helped by improving Market Internals and 
momentum oscillators... 
 


