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ULSD (Heating Oil): Weekly: Downside momentum stalls; bounce imminent? 
 
 

 
 
 

8x1 

2x1 

? 

Market Internals:  Bullish: Commercials most long 4 years; Small Specs most short 18 years! 

Open Interest:  Bearish rise within a 2 ½ year price descent comes to an end; 
last 3 months OI abates while prices post higher bottoms... 

‘Stochs’: on the verge...? 

MFI: leads the upside...? 

Last several weeks, ‘Class “B” Bullish Divergences’ with all these 
Indicators, ie, steady/level prices vs higher oscillator lows. 

3 year downtrend abates with price low 
made 3 ½ months ago: 

 

• Market Internals, ie, COT: Bullish, 
• Technicals exhibiting ‘Bullish 

Divergences’, 
• 8x1 & $2.00 still Supports. 

 

Looming upside break-out from 2x1 
downtrend? 

 

Even macro MACD turning up. 

90 day MA 

Attn: JM 


