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in the Eye of the Beholder

Weekly:

Sugar #11 - Weekly Nearest Candlestick Chart

Mixed signals.
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H Op:21.40, Hi:22.00, Lo:21.11, CL:21.68 B SMA (40): 20.29

While 4 year 4x1 uptrend remains intact, new 2x1
downtrend channel appears formidable.

Values currently above 200 day MA, but:

Open Interest appears stagnant,
Trader groups uninspired...

Momentum Indicators currently lack direction conviction,
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W Vol: 103,323
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M Large Spec: 71738

M Open Interest: 875,114
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B Small Spec: 28416
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B Commercials: -101154
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W Slow Stochastic %6k (14): 63.12

W 96D (3): 66.11
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‘Stochs’, MFI, RSI: all approach neutral stance...
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B MACD (12, 26): 0.44 B EXPMA (9): 0.30 O Divergence: 0.14

Macro MACD: still positive.

SW - White Sugar #5 - c
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Chart

Jul Oct Jan 23 Apr Jul

5 Op553.650. Hi:S66 40, Lo:545.00, CrS60.20 W SMA (40): 566.50

India origins: not quite the Autumn bounce like Brazil
raws; 200 day MA still reigns Resistance...
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