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Sugar:       Daily (Nearest):        Competing trend channels.   
 
 

 

 

3 month ‘Bull Flag’ 
in the making? 

4x1 

2x1 

Open Interest: 3 month increase while prices declining: textbook weak. 

May - July 

Spreads: replicate net chart pattern. Mixed signals; possible bull flag... 

Macro MACD: flat-lining having reached neutral... 
 

Near-term key levels to watch: 

 

• 23. ¢: possible upside breakout from 4x1 
secular downtrend, 

• 20.50 ¢: possible downside breakdown of: 
(A) new 3 month  2x1 uptrend and (B) 90 & 
200 day MA Supports. 

Market Internals: Tepid group positioning. Commercials pare down a bit their modest short position. 

‘Stochs’: turning up? 

? 

? 

CCI: turning up? 

2x1 

After impressive 4 ½ ¢ breakout 
end of August upon upside 
breach of 2x1 downtrend, values 
waffle in a downward slant... 


