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S&P 500:  Daily Nearest: Bearish technical divergences... 
 
 

 
 
 
 
 
 

3x1 

Market Internals: Bearish!: Commercials most short in 2 ½ years; Small Specs most long in 3 years. 

? 

Russell 2k / S&P 500 

Red chip / Blue chip Arbitrage turns down again... 

‘Stochs’: rolling over... 

MFI: possibly most bearish Indicator: ‘Class “A” bearish divergence’: 
higher price peaks / lower Indicator highs. 

RSI: ‘Class “C” bearish divergence’: higher price peaks / same level 
Indicator highs. 

MACD: on the verge of crossing over down? 

While 3x1 uptrend Fork intact, spectre of some negatives: 

 

• Very weak Market Internals: short Commercials / long 
Small traders, 

• Momentum waning triggering weakening Technicals, eg, 

• Some Indicators show outright ‘bearish divergences’.  

5725: nearest Support. 

Useful major Support correlation of: 

 

• 3x1 Uptrend Fork & 

• 200 day MA... 
 
... currently @ 5450. 


