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New Zealand Dollar: Daily: Triple bottom Support @ 5800 tested... 
 
 

 

 

June SOFR – June NZD BA 

Interest Rate Differentials: Negative. Too soon to call change from their downtrend? 

Macro MACD: actually posting a positive divergence... 
 ? 

 

Market Internals: Commercials return to the long side again – their highest levels in 12 months+. 

? 

Open Interest: Potentially worrisome for the bulls’ case if not topping out at current high levels. 
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‘Stochs’: actually posting a bullish divergence, lower price bottoms, level Indicator bottoms: positive.   
 

A ‘risk currency’ setting up a rebound? 
... or just a bounce? 

? 

MFI & RSI: off their respective Support levels... 
 

Sustained close above 
18 day MA (@ 5914) a 
boon for the bulls... 


