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India key financial markets:    Weekly:    Top formation within 5 year rally? 
 

 

3x1 

4x1 

Nifty 50 / Emerging Markets 

INR/U$D 

Nifty 50 leadership of EM cluster appears vulnerable...  

India’s INR succumb to historic lows... 

RSI: barely neutral; far from over-extended... 

? 

‘Stochs’: turning down again? 

Macro MACD: negative. 

2x1 

Nifty 50 (spot) currently testing 40 period (200 day) MA Support (23,700), 

 

Just below, Neckline around 23,300. If breached in earnest, initial downside 
objective @ 20,300., coincidentally at an unfilled gap from Nov, 2023. 

Meanwhile, 4x1 Uptrend still intact. 


