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Lean Hogs: Daily (Feb): Forming a top?

HEG25 - Lean Hogs - Daily Candlestick Chart
O Op:83.200, Hi:B3.975, Lo:B3.100, C:83.550 W SMA (40): 85.181 @ SMA (90): 80.500

Livestock series. ‘Key Outside Reversal 1x1

New 7x7 Fork?

Secular rally appears compromised: mﬁi 'ﬂﬁ

e Gann 7x7 uptrend breached, J
e 40 day MA breached, J"
e Momentum oscillators turn down.

Top formation completed on sustained 1x1
downside breach of 82¢ neckline.
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::z: _' Open Interest: coming off historic record highs as prices decline with lower peaks. Bearish.
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Market Internals: Weak: Commercials at their most bearish in 10 years! I """"” """""

W Slow Stochastic %6k (14): 11.16 W %D (3): 15.77

] oey Flow Index (14); 41.792
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Stochs’, MFI, RSI & CCI all turn down, approaching over-sold levels: near-term bounce or
m=si|  consolidation could yet emerge before downtrend breaches 82¢ neckline in earnest.
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Even macro MACD turn down. E—— =
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HEG25-HEJ25 - Spread Chart
W HEGS5-HEJ5: -5 300

Spreads capitulate?
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