Sweeny’s Perspectives: ... in the Eye of the Beholder
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Gold: Bull Flag forming? Uptrend intact.
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B Op:2,684.4, Hi:2,718.9, Lo:2,680.7, Cl:2,718.8 W SMA (90): 2,646.5

‘Diamond top’ formations have traditionally been identified as a
top of a major move. However, often enough the outcome of
the ‘diamond’ is a continuation of the existing secular uptrend.

Key near-term price levels:
o $2,750.,
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Sustained upside breach of
$2,750. ‘Key Outside Reversal’,
a boon for the bulls’ case.
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90 day MA holds Support.
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Open Interest: Encouraging: a noticeable decline last several weeks, ie, culling the weak longs?
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‘Stochs’ stirring...
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TSX Gold Miners’ futures (Spot)
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