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Cocoa: Daily (May):     ‘Climactic blow-off ‘ or year-end hedge fund profit-taking? 
 

 
 

July - Dec 

Open Interest & Market Internals: prove less useful as forecasting tools due to 
wholesale abandonment of participation by pertinent groups leaves the fray: vacuum... 

Downside warning was there: CCI: Class “A” Bearish divergence, ie, higher price highs, lower oscillator highs. 

RSI: only reaches a neutral 50 thus far. 
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Even macro MACD turns down. 

‘Stochs’ lead the way down... 

Spreads backing off too... 

Plunging values already enter Retracement zone: 

 

• Steep 1x2 challenged (breached?), 
• 18 day MA challenged (breached?). 

• Fast approaching 1x1 uptrend. 
 
Next Support: 40 day MA @ 8900 (about 50% of Retracement). 
 

Extended Retracement reaches down to $7,000., just below 90 
day MA @ $7,300. 

 


