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Silver:     Daily (Dec):     Showing a bit of tarnish; intact 4x1 Uptrend supports below. 
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Macro MACD: turns down... 
 

Silver/Gold arbitrage: ebbing off a 
bit in a mostly range-bound pattern. 

Open Interest: bit of a bearish divergence: 
new price peak but lower OI peak.  

Market Internals: weak: Commercials most short in 4 years, while Small Specs most long! 

‘Stochs’, MFI, RSI & CCI: all turn down. 
 

Some compromising Technicals within a 
secular 4x1 strong uptrend: 

 

• Weak Open Interest, 

• Weak Market Internals, 

• Nearby Support breached: 1x1 channel 
& 40 day MA. 

Values now fast approaching next Support 
@ 30.70, 2x1 minor uptrend & 90 day MA. 

 

Thereafter, Major 4x1 Uptrend @ 200 day 
MA. 


