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Gold:     Weekly:  While Technicals are straining at extremes, emotions can overrule!   
 

 

TSX Gold Miners (Mtl Exch) futures Spot 

Gold Miners up against Resistance? 

Open Interest: fast approaching its 5 year highs @ 600,000 contracts. 

Large Specs: fast approaching their 5 year highs! 

‘Stochs’: turn up again at near over-bought levels?!      !  

RSI: over-bought at its Resistance. 

Values up against the extreme upper limits of: 

 

• the ‘Pitchfork’ and 

• Bollinger  Band 

Macro MACD: flying high... High altitude air sickness...? 

CCI: ‘Class “A” bearish divergence? Prices rise to new high, but not the oscillator. 

With Open Interest at 5 year peak, Market Internals are pushing their 

extremes: Commercials most short while Large Specs most long! 


