
                                          Sweeny’s     Perspectives: ... in the Eye of the Beholder 

Aug 29, 2024 2024 by Friedberg Commodity Management Inc.  Reproduction in whole or in part prohibited. #  11 
 

 

Sugar: Daily Update (Oct): Out of the slump... Brazil weather? 
 
 

‘Falling Wedge’ Pattern: converging downtrend 
lines, 1x1 & 8x1: bullish breakout! 
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Spreads lead the way! 

Market Internals: Commercials all but abandon their short stance. 

RSI: rising quickly, closing in on over-bought... 

‘Stochs’: lead the way... 

CCI: deep in positive zone. 

Even macro MACD: turns up. 

ADX: broke below 40 weeks ago! Trend change. 

‘Breakaway’ gap. 

Two cents in 5 days! 

Now pausing at twin 3x1 lines. 


