
Sweeny’s Tech Talk 

Sept 15, 2024 2024 by Friedberg Commodity Management Ltd.  Reproduction in whole or in part prohibited. # 5 
   

 

Silver: Daily (revisited):   ‘Bull Flag’ break-out!? 
 

 
 
 

3x1 

2x1 
4x1 Bears’ dismay of a ‘Head & Shoulders’ top falling 

sway to the prospect of a ‘bull flag’ uptrend 
continuation pattern: 

 

• Right shoulder peak may be breached, 

• 2x1 channel in jeopardy, 

• Daily technicals reverse to the upside, 

• 200 day MA solid Support, 

• 3x1 uptrend remains intact. 

Open Interest: declining.  May well have proven key upside warning, ie, weak longs bailing! 

Market Internals: Commercials while still short, pare back their negative stance... 

MFI: least enthusiastic....?? 

Last line of Resistance... 

? 

Macro MACD: turning up! 

‘Stochs’: jump. 

RSI & CCI: move positive. 

‘Triangle’ series:  

 

To feint or not to feint!? 


