Japan ¥en (JPY/USD): Daily (Nearest):

Perspectives: ... in the Eye of the Beholder

: Sweeny’s

Ongoing Retracement...

J6U24 - Japanese Yen - Daily Nearest Candlestick Chart
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B Op:0.8Q68555, Hi:0.0068735, Lo:0.0068085, C1.0.0068195

B EXPMA (20): 0.0068318 B EXPMA (50): 0.0066824 W EXPMA (200): 0.0066600

Secondary top last month may imply price pullback.
6700 — 6600 is a key downside level:

Within standard Retracement zone of Summer rally,
50 & 200 day MAs,

Bottom end of 7x7 ‘Hillbilly’ Fork Support channel,
Bottom end of new 2x7 Gann downtrend channel.
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Market Internals: Commercials take on their first short position since early 2021! 20
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W MACD (12, 26): 0,0000792

B EXPMA (9): 0.0000988

O Divergence: -0.0000196

Macro MACD: rolling over...

W +DI (14): 14.091

B -Di (14): 25.491

W ADXMOD (14): 28.170

ADX: dropping below 40: end of Summer rally?
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