: Sweeny’s

Perspectives: ... in the Eye of the Beholder

Copper: Daily:

HGZ24 - High Grade Copper - Daily Candlestick Chart

A beleaguered industrial metal attempting a foothold...

0 Op:4.2250, Hi:4.3170, Lo:4.1950, C1:4.2650 W SMA (40): 41539 @ SMA (30): 43955

Industrial commodities series:

1x1
Movements in a recession?

Open Interest: Will the formidable declines —
similar to Silver, ie, weak longs bailing —
provoke a like price upmove?

Already values stabilizing and further stirring:

Expected downside
Retracement objectives
achieved from Spring
$1.35 rally.
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Market Internals: Commercials nearly abandon their short position...

W RSI(14):57.13

11

W CCl (20): 88.5668

Stochs’, RSl & CCI: all turning up....
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B MACD (12, 26): -0.0028 E EXPMA (9): -0.0171 O Divergence: 0.0143

Macro MACD: turning up!
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ADX: drops below 40; secular downtrend abating?
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HGH25-HGN25 - Spread Chart

B HGHS-HGNS: -0.0425 0.0300
. T . . — 0.0200
Spreads: stabilizing: from negative to neutral... Joonee
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