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Copper: Daily:  A beleaguered industrial metal attempting a foothold... 
 

 
 

 

 

3x1 

Open Interest: Will the formidable declines – 
similar to Silver, ie, weak longs bailing – 
provoke a like price upmove?  

 
 

Already values stabilizing and further stirring: 

 

• 40 day MA all but breached, 
• Key Technicals turn higher. 

 

Expected downside 
Retracement objectives 
achieved from Spring 
$1.35 rally. 

1x1 

‘Triangle’ series:  

 

To feint or not to feint!? 

Market Internals: Commercials nearly abandon their short position... 

‘Stochs’, RSI & CCI: all turning up.... 

Macro MACD: turning up! 

ADX: drops below 40; secular downtrend abating? 

Spreads: stabilizing: from negative to neutral... 

March - July 

Industrial commodities series: 

 

Movements in a recession?  


