: Sweeny’s

Perspectives: ...

in the Eye of the Beholder f

London Cocoa: Daily:

CAZ24 - Cocoa #17 - Daily Candlestick Chart

‘Tale of Two Contracts’...

W Op5,598, Hi5,682, Loi5,258, C15,314 M SMA (90):5791 O SMA (200): 4,881

London: most important of the 2 contracts:

Weather-impacted West African origin,
e Traditionally most commercially oriented,
e Still commands highest participant Open
Interest.
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‘Key Outside Reversal’?
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‘Triangle Trade stlll intact:

e  8x1 Uptrend still Supports, but
weakening?
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‘Stochs weakening & rolling over again.

Open Interest. peaked last year!
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CAU24-CAZ24 - Spread Chart

May Jun

W CAU4-CAZS: 419

Surprising drop in lead month spreads
if acute supply still holds sway?!

| Sept - Dec

Breakdown?
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CAH25-CAN25 - Spread Chart
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B CAH5-CANS: 339

Next year's spreads: appears
weaker with lower highs...
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