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London Cocoa: Daily (Sept):     Old crop ‘Triangle’ breach? 
 

 

May ’25 – July ‘25 

Sept - March 

New crop spreads still weak. 

Old crop spreads turning down? 
? 

4x1 

3x1 

2x1 

RSI: down and fast approaching its Support. 

ADX: dropped below 40 back in June: the warnings were there... 

Open Interest: repeating: traders abandon the market en masse! 

MFI: down and still more downside room... 

‘Stochs’: lead the way down... 

...even MACD : rolling over! 

? 

Concerns about breach threat: 

 

• Key West African origin & 

• Most sought-after old crop with 
exhausted supply (and worry among 
commercial purchasing), 

• Speculators amok at the exit door!  


