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Japan ¥en (JPY/USD):  Weekly:  Second BOJ rate hike in 17 years: all of ¼ %! 
 
 

 
 
 

 

 

Bounce off 34 year lows... 

 

New secular uptrend or merely short-covering 
cat from over-sold extremes? 

Request from the West 

‘Stochs’: provided a timely upside warning with a ‘Class “A” Bearish 
Divergence’, higher technical bottom against lower price bottom. 

Market Internals: proved useful again, ie, Commercials amass historical 
record long position ahead of Summer’s dramatic upswing! 
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Ultra-sensitive %R already over-bought zone! 

RSI: bumping up into Resistance. 

MFI: fast approaching its Resistance. 

Macro MACD: turning up 

JPY rallies 13% on BOJ minimal rate 
hike form multi-decade lows. 
 
Thus far values reach scant 24% 
Retracement from most recent 2 
year downturn. 
 
Many weekly momentum indicators 
fast approaching over-bought. 


