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London Cocoa:  Daily:  ‘Coiling Triangle’ – similar to NY, but spreads discern a clue. 
 

 
 

3x1 

3x1 

         Using £2500. as Retracement baseline, 
previous market highs June 2010 & July 2016. 

 

 NY Nearby July Spread plummet to zero. No takers at the end. 

NY July - Sept 

London March ’25 – July ‘25 

London Nearby July Spread ascends to record highs! Mad dash to grab scant available deliveries? 

Like NY, London 2025 Spreads collapse to pre ‘Climactic Blow-off’ levels – negative. 

London July - Sept 

Note: London deliveries typically the primary West African origins. 

Note: NY deliveries typically the secondary origins, eg, Indonesia, Ecuador, Brazil.  

While both London & NY lead contracts appear similar with market 
participants keeping close arbitrage differentials, it was the West African 
region riddled with weather/supply issues. West African beans are the most 
sought-after premium quality choice of end users.  To wit, spreads: 

 

It is no surprise to witness a run by actual Commercial end users on the 
expiring London July deliveries, over the motley NY scattered origins... 

Open Interest: another dramatic decline! 

3x1 Uptrend: still holding... 

All key indicators are negative, and fast approaching over-sold.  Cat bounce? 


