
                                          Sweeny’s     Perspectives: ... in the Eye of the Beholder 

July 16, 2024 2024 by Friedberg Commodity Management Inc.  Reproduction in whole or in part prohibited. # 9 
 

Open Interest: rebounds... to new highs!  Bullish. 

TSX Global Gold Miners / Gold cash arbitrage uptrend unabated. 

 

Gold:    Daily (Aug):   ‘Bull Flag’ break-out holds sway over June’s ‘H&S’ top worry. 
 

 

2x1 

Market Internals: Commercials continue to amass new multi-year record short position. 

2x1 

Miners / Gold  

Key Momentum Indicators are up and not yet over-bought. 

Uptrend defined by: 

 

• Gann 2x1, 

• 90 day MA. 

‘Ascending Triangle’ (Bullish continuation), 

 

  Or... 

 

‘Triple Top’ (minimally binding the recent range)? 


