{ Sweeny’s Tech Talk
Copper: Daily (Sept): Climactic blow-off now spiraling down!

HGU24 - High Grade Copper - Daily Candlestick Chart

W Op:4.4200, Hi4 4560, Lo:4.3710, CI4.3770 M SMA (18):45229 W SMA(40): 46374 M SMA (3043606 B SMA (200): 4.0635

Values dropping to key area: ‘Head & Shoulders’top?!

e Gann 2x7 uptrend,
e Fast approaching 90 day MA,
e 50% Retracement level.

Couple of H&S Support necklines around $4.40
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declines. That values have retraced 50% of spike price gains,

Not surprisingly, Open Interest dropping given price qﬁ#ﬂ —
Ol still has more to shed. More price weakness inevitable?!
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o<\ Market Internals: Commercials while short-covering, still hold formldable short position.
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‘Stochs’: turning down again from over-sold territory?!!

= Money Flows index (14): 24.9802
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MEFI: already on its Support. Jeo
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MACD: all but over-sold! P loa
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Comex spread: Aberrant spike, ie, arbitrage manipulation, deflated quickly! Still bearish o.0300
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LME spread: Ominous secular downtrend continues unabated... Weak. 1o
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