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Gold: Daily: Over-bought technicals stalls historic rally... for now.

GCM24 - Gold - Daily Candlestick Chart
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New sharp 7x7 upturn supported by 40 day MA.

This year’s high / low standard Retracement’s 62% level
correlates with 200day MA and most recent break-out level at
$2100., key downside watch point, on the secular 4x7 uptrend.
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* Open Interest: stable at the higher price levels.

b -
i |nm|mmmmm T Mt “NMHMW

Z{H]K
B Large Spec: 202891 W SmallSpec: 23381 BQ  Market Internals: Commercials maintain their formidable short stance.
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W Slow Stochastic %K (14): 2880 M %D (3): 29.68

‘Stochs’: lead pullback...
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W RS (14)- 59.87 RSI: stabilizing just above neutral...
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B CCI(20) 242 CCI: bearish divergence: prices higher / oscillator down...

- 400
A A A - 7
e ~ AN e wx‘@s o

E MACD (12, 26): 33.3 M EXPMA (9): 439 O Divergence: -11.6

MACD: turning down... .
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ADX: dropping below 40; end / pause in secular (up) trend?
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