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Open Interest: holding its 7 year high levels. 

CCI : possibly most concerning indicator with a bearish divergence all of April. 

ADX drops below 40; end of rally??. 

 

Copper:  Daily (July):  Mixed Signals 
 
 

‘Symmetrical Triangle’ usually viewed as bullish 
continuation pattern; ‘coiling’ with higher lows 
and lower highs: will it breakout or breakdown? 

1x2 Gann uptrend correlates with18 day MA: still supporting steep rally... 
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Market Internals: Commercials amass 3 year record short position! 

LME Spot – 3 month 

Spreads’ bearish Divergence: secular downtrend hits new lows! 

RSI & MFI: easing off their lofty levels? 

‘Stochs’: rolling over? 

MACD: turning down? 


