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Open Interest: still holding its 7 year high levels. 

 

Copper: Daily (July): Knee-jerk downside reaction. More correction? 
 

 

Comex July - LME 3 month 

Arbitrage: Comex feral move taming back down.... 

Market Internals: Commercials continue to increase their 3 year record short position! 

MACD: turning down? 

‘Stochs’: rolling over? This time for real? 

MFI: still holding...? 
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Standard & extended Retracement zones of Feb – May rally. 

... coincides with all MA levels. 

RSI: backing off over-bought levels. 

CCI: retreats... 

‘The warnings were there...’ 


