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Copper:   Weekly:      3x1 downtrend Fork breached?!   Heading for $4.50? 
 

 

 
 

3x1 

4x1 

Market Internals: Commercials: establish short position – 2 year nadir. 

Open Interest: rises to record levels?! 

2x1 

‘Key Outside Reversal’ 

‘H&S’ neckline 

? 

Despite weak Internals: 

 

• Commercials short & 
• Very weak Spreads (not shown), 

 
 

values breach $4., new 12 month highs! 
 

MFI & RSI: positive, more room to go till Resistance. 

MACD: turns positive... 

CCI:  moving higher but approaching overdone... 

Warning: %R: right up against its Resistance. 

Are ‘Stochs’ attempting to turn down? 

New 2x1 uptrend Fork 
emerging? 


