
Sweeny’s Tech Talk 

Mar 12, 2024 2024 by Friedberg Commodity Management Ltd.  Reproduction in whole or in part prohibited. # 2 
 

ADX drops below 40: is downtrend coming to an end? 

MACD turning up… 

 

KC Wheat: Daily:  Secular downtrend threatened? 
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Market Internals: Commercials amass their largest long position in 7 years. 

Open Interest peaking at price lows... 

CCI  back in the ‘blue’ – first time since last Summer’s highs! 

MFI : strong. 

‘Stochs’ : lead momentum indicators higher. 

 

 

July - Dec 

Spreads: rounding bottom? 


