{ Sweeny’s Tech Talk

Cotton: Daily: Can break-out make it to top of trading range @ 90¢?

CTH24 - Cotton #2 - Daily Nearkst Candlestick Chart
O Op:83.89, Hi:B4.99, Lo:83.54, C:B483 M SMA (18): 8122 B SMA (40):80.43 M SMA (90): 81.94 M SMA (200): 8281 O BBANDS (20, 2): 78.35 - 83.74

75¢ - 90¢ Trading Range extends back to July 2022.

Prices have moved up
above all key MAs.
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Market Internals: Uninspired: All trader groups neutral. 4 100000
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M Large Spec: 11423 W Small Spec: -728 B Commercials: -10695

M Slow Stochastic %K (14): 93.01 W %D (3): 86.02

W RSI(13): 7186 Warning: Both MFI & RSI: now up against their Resistance levels; over-bought?
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O MACD (12, 26):0.85 O EXPMA (9):0.43 O Divergence: 0.42
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CTN24-CTZ24 - Spread Chart
W CTN4-CTZ4: 578

Spreads turn up too.
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