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10 year US Treasury: Daily:  Retracement of Oct – Dec Rally... 
 
 

 
Would appear some downside retracement underway after values become over-done after such a quick rally: 

 

• Near-term upside objectives achieved and now turning momentums kicking in ... 

• Support layers: 111’16 – 111., Then 110., down to 109. old neckline, possibly to 108. (median line). 

• Strong Commercials offers medium-term support... 
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‘Head & Shoulders’ Bottom.  

‘H & S’ Neckline.  

‘H & S ‘ objective.  

 

 

Over-bought Momentum indicators turn down... 

Even MACD appears rolling over... 

Market Internals: Commercials: strong conviction; sustain their long position! 

Patterns matter... 

Our mid November Tech Talks warned of threat 
to Gann downtrend channels / Pitchforks...    

Bulls looking to buy the 
Reracements? 


