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March - July 

Spreads: positive; bottomed back in July.  Will they prove a ‘leading indicator’? 
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Market Internals: Commercials chopping in and out of their recent long position… 

‘Stochs’: turn up again…  

RSI: positive; not yet over-bought.  

MFI: backing off at the moment…  

? 

MACD: strong; most bullish study…?   

 

Coffee:    Daily (Dec):       ‘Fork’ downtrend challenged… 
 

NY Exchange warehouse 
inventories at 24 year lows! 


