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US Midwest (HRC) Steel:      Daily (Nov):   Catching up with Far East Ferrous? 
 
 

 
 

Dec - Jan 

Spreads turned up – correlating with net 
price upmoves. 

Market Internals: Commercials back long again.    (Note: new contract with limited history.) 

? 

‘Stochs’ turn up again. 

MFI & RSI: steady in positive territory. 

MACD: to early to call? 

CCI: strong again. 

Testing / threatening 
200 day MA... 

Two issues at hand: 

 

1. Recent divergence of regional 
price differences Far East vs 
North America, 

2. Higher ferrous metals values 
vs lower non-ferrous metals. 


