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S&P 500:  Weekly (4 years): Bearish ‘Pitchfork’ emerges... 
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‘Red Chips’ at new lows vs the ‘Blue Chips’!   Weak. 

Market Internals: Commercials all but abandon their long position. 

Possibly most damaging study: MACD turns down... 

Lower highs since the Summer.  
Values just hovering on their 40 period 
(200 day) MA. 

 

Will further declines challenge 3x1 

secular uptrend? 

‘Stochs’ led the momentum indicators to the downside... 

MFI: discouraging... 


