{ Sweeny’s Tech Talk
RBOB Gasoline: Daily (Dec): Barely holding key $2.35 level; over-sold.
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‘Head & Shoulders’ Top?
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B Vol 29,157 M Open Interest 314,897 Traders note the steep drop in Open Interest, correlating with price declines
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W large Spec: 41276 W smalspec: 11722 mconm{ Market Internals: Commercials positioned short for the last 12 months.
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Key short-term momentum indicators, ‘Stochs’, MFI & RSI have all

N Roney R Wnde=iTaT 1”291 dropped down to their Supports, on or near over-sold!
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MACD: ‘Class “A” Bearish Divergence’: higher price peak but lower oscillator peak. Weak.
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RBZ23-RBH24 - Spread Chart
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Spreads: drop to their lowest level in months. Lead the net price declines. \/\/
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