Sweeny’s Tech Talk

Gold:

GCI23 - Gold - Daily Candlestick Chart

Daily (Dec) Update:

Bulls’ case damaged. 3x7 downtrend now primary.

B Op:1,918.8, Hi-1,9217, Lo:1,897.3, CI1,838.7
O BBANDS (20, 2): 1,911.0 - 1,978.6

W SMA (18): 19421

4x1 secular Uptrend breach!

W SMA (20): 19357
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W SMA (90): 19744 W SMA (200): 1,982.4

3x1

Bulls ‘fake-out’ feint!!
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August lows @ $1912. breached!
Next Support: $1885.?7

Then, lower band of 3x7 channel approaching $ 1850.
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00K N Vol 172,178

B Open Interest: 435620

Open Interest: drops after price peaks and never came back...
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Market internals: Commercials roll back their short position, but still short.
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B Slow Stochastic %K (13): 12.85 M %D (3): 25,69
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‘Stochs’: turns down...

H Money Flow Index (14): 45.9
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MFI: oddly, only neutral?

B VAR RV

W RSI(14): 3251

RSI: down...
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O MACD (12, 26): 80 B EXPMA (9): 47 O Divergence: -3.3
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MACD: reverses down... J

B CCI(20): -229.7

CCI: delves down into negative territory.
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