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FANG Index: Daily:       Hegemony of the few finally to be vanquished? 
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Short-term Indicators, MFI & RSI down and fast approaching Support, over-sold zones. 

MACD: turns down again; bearish divergence (vs prices). 

ADX: dropped below 40 months ago!  Weak. 

‘Head & Shoulder top’ formations 
are apparent on all US Indices! 

Sustained downside breach of ‘H&S’ 7200 
neckline targets 6030. 
 
Retracement correction from Jan – July rally:  

• standard 6800 to 5800, 

• extended down to 5200. 
 

Note record down volume day! 

‘Stochs’: down hard... 


