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SGX Iron Ore & SGX China A50:   Daily Nearest:  ‘Coiling’ ranges: Breakout or Breakdown!? 
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Ferrous leads: Iron ignores stocks’ Summer bump. 

 

• Steadfast Resistance established @ 115 -117. 

• Key Support tested / threatened @ 107 – 105. 

• New 3x1 Gann ‘Hillbilly’ Pitchfork in play? 

Feint of heart: short-lived bump up repulsed 
at multi month 13,500. Resistance and new 
8x1 Gann line of defense. 

? 

All key Momentum Indicators turn down. 

Bearish Divergence: range-bound prices 
vs declining momentum indicators. 

“Pump priming’ comes up dry? 


