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LME Nickel:     Daily (3 months):   Bounces repulsed by secular 2x1 downtrend. 
 

 
 
 

2x1 

Spreads do not appear to be threatening the bears’ case... 

Spot – 3 months 

Pivotal Neckline Support @ 20,000.  

‘Stochs’ & MFI turn down.  

RSI & MACD fall back to neutral.  

Last 6 months, price bounces thus far 
contained by 90 day MA. 


