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Gold:  Weekly: ‘Triple Top’ or setting up an ‘Ascending Triangle’ @ $2065. neckline? 
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Gold shares lagging bullion. In 
the past, veteran traders had 
been accustomed to expect 
gold mining shares to lead 
bullion in bull markets...  

? 

? 

? 

Mining shares dropped below 
40 period MA (200 day). 

Bullion (futures) may well have uncovered 
Support @ 40 period MA (200 day). 

If bullish breakout emerges, ie, 
sustained upside breach of 
$2065. neckline, textbook 
objective = another $1,000. 
higher towards $3060. in time! 

Market internals: Commercials pare down their short position a bit. 

‘Stochs’: Too soon to call...? 

MFI: higher secondary bottom... 

‘Stochs’: are stirring... 


