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Canola:  Daily (Nov): Will $760. Retracement Support hold? 
 

 

Nov – Jan Canola 

Request for the West! 

4x1 

1x1 

Commercials: have indeed wandered away from their recent long stance; but not hugely short... 

Both Fast & Slow ‘Stochs’ stirring... 

RSI: pauses at neutral... 

MFI: near its lows – still weak 

Awesome $240. rally in just 1½ months! 

 

Drops $90. thereafter to key $760. level: 

 

• 38% Retracement of the Summer 
rally and 

• 200 day MA. 
 
Possible 1x1 ‘Bull Flag’ forming esp on 
upside breach of $800. (18 day MA). 

MACD: down mode. 

Spreads: bottoming out after July surge?  Jury still out. 

‘Hillbilly’ Pitchfork 


