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SGX Iron Ore:     Daily (Aug): Failed at the previous Support, now Resistance. 
 
 

 

Sept - Dec 

Spreads: while looking toppish, but a bit out 
of sync with net contract graph... 

8x1 

4x1 

New Support now threatened! 

‘Old’ Support’. 

? 

May 26 ‘Key Outside Reversal’ incited a 
short-lived bounce nearly to 62% 
retracement of March – May decline. 

 

Bounce halted @ 4x1 downtrend. 

Back in May, it was noted here 
the prospect of an upside bounce. 

 

Ultimately bounce was unable to 
clear the key 90 day MA hurdle. 

Now, ‘new’ Support @ converging 40 & 
200 day MAs appears jeopardized. 

 

Next downside Support @ 8x1 uptrend. 

Several technical indicators ‘Stochs’, RSI & CCI had displayed ‘Class B’ 
bearish divergences vs prices; prices ultimately are following suit... 


